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I Abdullah Al Mazrouei, the New Chairman of Abu Dhabi Chamber of Commerce & Industry

H. H. Mohammed bin Zayed Al Nahyan, Abu Dhabi Crown Prince,
has appointed a new BOD for Abu Dhabi Chamber of Commerce and
Industry headed by Abdullah Muhammad Al Mazrouei, and composed
of: Ali Bin Harmal Al Dhaheri as the first vice chairman of the council,
Youssef Ali Abdul Qader as second vice chairman, and Masoud Rahma
Al Muhairbi as the Treasurer and Saced Ghamran Al-Rumaithi as
Vice Treasurer. The council also included in its membership: Jassim
Muhammad Al Seddiqi, Saeed Sultan Al Dhaheri, Khaled Abdul Karim
Al Fahim, Khalifa Saif Al Ketbi, Shams Ali Al Dhaheri, Ahmed Khalifa
Al Muhairi, Alaa Muhammad Erikat, Talal Shafiq Al Dhiyebi, Marwa
Abdullah Al Mansouri, Nour Muhammad Al Tamimi and Khadija Ali
Al-Amiri, Jassim Hussein Thabet, Bassam Adeeb Gilmiran, Fouad
Fahmy Darwish, Hatem Muhammad Dowidar, Khaled Anib, Yasser
Nasr Zaghloul, Waseem Muhammad Al-Halabi, Amer Fayez Qaqish,

Sayed Basr Shuaib, Rashid Mikati, Alan Leslie Smith, Carl Magnus
Olson and Elias Nabil Habib. The new members represent the majority
of the various vital sectors in the emirate.

According to the new formation, the council represents 23 founders,
CEOs and presidents with leadership experiences drawn from 15
countries across 5 continents, where the percentage of private sector
representation reaches 50 percent, and the percentage of members of the
board are UAE nationals (57%). The economic sectors represented by
the new members exceed 15 core sectors, including financial services,
healthcare, logistics, communications, agriculture, industry and
technology, and their business areas include listed public companies,
multinational groups of companies, family businesses and start-ups.
Source (Al Khaleej Newspaper-UAE, Edited)
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B Egypt Records an Initial Surplus of 1.4%
The Egyptian presidency revealed that the primary surplus
reached 1.4 percent of the gross domestic product in the fiscal
year 2020-2021, to record 93.1 billion pounds ($5.926 billion).
Egypt was targeting a total budget deficit of 7.8 percent, and a
primary surplus of 0.9 percent of GDP.
According to a statement issued by the Egyptian presidency,
Egypt also recorded a budget deficit of 7.4 percent in the 2020-
2021 fiscal year, down from § percent a year ago.
The presidency indicated that the country's debt to GDP declined
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to 90.6 percent by the end of 2020-2021 from 108 percent in
2016-2017.

The Egyptian Presidency did not disclose details about the
economic growth during the last fiscal year. Noting that the
primary surplus means that the state's revenues cover its expenses
without calculating the interest on the debt. Knowing that the
fiscal year in Egypt begins on the first of July until the end of
June.

Source (Al-Arabiya.net website, Edited)

Adyah Zpig lagsi Juolgi Lysgll Auinill Culjlgiiulll Cildexi

sl Ll Copall ie e pilea i el
L) i kil i) SLawdyly 1)
Sy lasas B35 o cpral ) pdlball duial)
L) SlelaY) e a2l (o el (il (S
Asial L dgalsdl dasSall i)
e 4l Ll JIsaY) (agy (385 la g
f o0 Dbl 16.7 &l dus ald) Ll Dl
“1.85) a ik 16.5 lia (S0 Ll 1.87)
2019 4w (JY}J Dbl

3l b sl L) g e 2020 i gl il g
1.28) sy Jhle 11.4 ) Jeal 5l 6 14 Fansiy (ALl pgad anis)
) chlana) clis dlal w0 I g o Vs ke

B Foreign Investment Flows for Morocco Continue to Grow at a Slight Pace

A report issued by the Exchange Office of the Moroccan Ministry
of Finance and Economy showed that foreign direct investment
flows to Morocco maintained their growth rate, although slightly,
despite the precautionary measures taken by the government to
confront the outbreak of the pandemic.

The net foreign capital inflow remained almost stable during the
past year, reaching 16.7 billion dirhams ($1.87 billion) compared
to 16.5 billion dirhams (§1.85 billion) in 2019.

According to the annual report for the year 2020 on the status
of international investment in Morocco, participation shares
rose by 14 percent to 11.4 billion dirhams ($1.28 billion), and it
constitutes the main component of net foreign direct investment

flows in Morocco with a share of 68.2 percent.

In recent years, Morocco has turned into a vast global magnet for
investments across the country, ranging from port, airport and
road development projects to cultural and tourism projects, up
to the most ambitious renewable energy projects in the world.
The Moroccan Agency for the Development of Investments
and Exports contributes significantly to the country's openness
to local and international markets, and to presenting Morocco
as a competitive destination characterized by a stable business
climate.

Source (London-based Al-Arab Newspaper, Edited)



